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Disclaimer

ThisdocumenhasbeenpreparedbyBankiaSA e z # < anBigpregegte@xclusivelforinformatiorpurposesitis nota prospectuanddoesnot constituteanoffer

orrecommendatioto invest

Thisdocumentioesnot constitutea commitmento subscribayran offerto financepranofferto sell,or a solicitatiorof offersto buysecuritiesf Bankiaall of which
aresubjectointernalapprovabyBankia

Bankiadoesnot guarantee¢he accuracyr completenessf the informationcontainedn this documentTheinformationcontainechereinhasbeenobtainedrom

sourceshat Bankiaconsiderseliableput Bankiadoesnotrepresentr warranthat the informatioris completeor accuraten particulawith respecto dataprovided
by third parties Thisdocumentnay containabridgedr unauditednformatiorandrecipientareinvitedto consulthe publicdocumentsindinformatiorsubmitted
by Bankiao the financiamarketsupervisorguthoritiesAll opinionsandestimatesregivenasof the datestatedin the documenandsomaybe subjecto change

Thevalueof anyinvestmentayfluctuateas a resultof changesn the market Theinformationin this documenis not intendedo predictfutureresultsandno

guaranteésgivenin thatrespect

Distributiorof thisdocumentn otherjurisdictionsnaybe prohibitedandthereforeecipient®f this documenbr anypersonsvhomayeventuallypbtaina copyof it
areresponsiblforbeingawareof andcomplyingvith saidrestrictionByacceptinghisdocumenyouaccepthe foregoingestrictionandwarnings

Thisdocumentdoesnot revealall the risksor other materialfactorsrelatingto investmentsn the securitiestransaction®f BankiaBeforeenteringinto any
transactiorpotentialinvestorsnustensurehat theyfully understanthe termsof the securitiestransactionandthe risksinherenin them Thisdocuments nota
prospectuforthe securitieslescribeth it. Potentiainvestorshouldonlysubscribéor securitiesf Bankiaonthe basisof the informatiorpublishedn the appropriate
Bankigrospectusiotonthe basiof theinformatiorcontainedn thisdocument




01. EXECUTIVE SUMMARY

BankiaResults

ATTRIBUTABLE PROFIT

966 Mnu*

@ NET INTEREST INCOME

2,927 Mnpt
&

NEW LENDING

+40%

CUSTOMER FUNDS

+6.6%

e CET1 PHASE IN

12.28%

CET1 FULLY LOADED

10.60%

BRANCHES

1,978

CUSTOMER FUNDS

152,242 Mny

CUSTOMER LOANS

121,769 MnpL

-

») POS TERMINALS

86,315

* Excludetheimpactof IPGcontingencyrovision

UNIVERSABANKINGMODEL,based on multi-channel
managementyith a presencehroughoutSpainand high
marketsharesn historicalcoreregions

BEST IN CLASSCORPORATEOVERNANCHBptimal
organizationastructureandhighlyrespectednanagement
team

SOLVENTEFFICIENTAND PROFITABLENSTITUTION,
following implementationof 2012-2015 StrategicPlan,
with a 9.9% ROEn the 9M 2015, in line with the targetof
10% bythe endof 2015.

CLEAN BALANCESHEET with reduced real estate
developeexposurandhighloanlosscoverage

SUSTAINABLEAPITALAND LIQUIDITYGENERATION
Comfortablesolvencyevelswith a ratio of CommorEquity
Tierl p BISIII Phasdn of 13,2% and BISIII FullyLoadedf
11,73% asof Septembet5.

POSITIVEEOMMERCIARYNAMICSyith growth in new
lendingand an increasan retail customerfunds +57.6%
growth in new lending to key segments(businesses
consumerpM15 vs9oM14.



01. EXECUTIVE SUMMARY

BankiaResults

3Q 2015HIGHLIGHTS

COMMERCIAL ACTIVITY

MARKET SHAREHOUSEHOLD
MORTGAG ES]- 2.1 60/0(1)

MARKET SHAREBUSINESS 0/41)
LENDING 5.75 /0(

N B

uMn NEW LENDING 11 889

ASSET QUALITY

14.1

pon  NONPERFORMING LOANS

o)

% NPL COVERAGE RATIO O 1. 7%

% NPLRATIO 11.49%

%

50

9M15

bps COST OF RISK

N

PROFITABILITY & CAPITAL

@ uMn ATRIBUTABLE PROFIT 005
€ 9M15
% ROE 9.9%

o9M15

— % CET1BIS Il FULLY LOADED . /3%

ISSUER RATINGS

SEP 2015 DEC 2014

SEP 2015 SEP 2014

12.25%

9.74%

7,862

17.7

58.6%

13.6%

63

9M14

SEP 2015 SEP 2014

797

IM14

8.4%

IM14

10.51%

LONG TERM OUTLOOK SHORT TERM
45"/ %" 3% V 10GG3} 4 Stable B
FITCH RATINGS BB+ Positive B

1 COMMERCIAL ACTIVITY

Customer Funds
vs. Decl4

Loans to
businesses and
consumers, organi
Sepl5vs. Seplsd

2 EFFICIENCY & PROFITABLIT

Cost to Attributable ROE 9M15
Income Profit vs. 9M14
ratio 9OM15

3 ASSET QUALITY

NPLs reductios
Dec 14

Coverage ratio
(+4.1 p.p. vs
Dec 14)

4 CAPITAL GENERATION

Capital generation in 9M 2015 (CET1
BISIII FL)

(1) Agel5; (2) 9months Doesnot includeforberance



01. EXECUTIVE SUMMARY

Covered Bonds Ratings

FitchRatings ] [ STANDARD ] [ DBRS

Positive Stable

Fitch Ratingsraised# < | F ddwverfedivond ratings by one notch from
z # # #0% H{ OutlookStableon 6 April2015. Thisactionwasa resultof
an improved OClevel and the impact of * D O reGsedinethodology
Subsequentlpn 27 May,Fitchaffirmedthe ratingat z { 6éutlookStable,
after consideringhe positivetrendof # < | FQkeelMesultingfrom the
activemanagemenof its retainedcoveredondswhichprovidessufficient
marginto maintainthe currentratinglevel Finallyon 16 Septembeifitch
affrmed# < | Fcbverpddondrating at z -{ and revisedthe outlookto
Positivereflecting# < | HdbgtérniNratingoutlook(BB+/Positive)

On5 February015, havingadaptedits rating methodologyS&Paffirmed

# < | Fcbvergdidndratingatz " quttookNegativeThisratingwasagain
affirmedin Marchafter a new pl billion coveredoondissue On 27 April,
S&Previsedhe coveredondoutlookto Stableasaresultof # < | Hddg } N
term rating beingaffirmedandits outlookbeingrevisedto Stable Finally,

on 13 Octoberfollowing 4 K < Bdvéré\gnupgradeon 2 October, S&P
raised# < | Fdoveredond rating from z " tp z " Yafaihtainingthe
outlookStable

0On26 March2015, asa resultof a newpl billion coveredbondissueDBRS
affrmed# < | Fddveredond rating at z "e C D.BO@ g6{May, DBRS
placedUnderReviewwith Developingmplications# < | Fcbwverpddond
programmaeafterannouncing RequesForCommentsor its coveredond
methodologythat proposesa new analysisfor Europearncoveredbond
ratings that are subjectto the Bank Recoveryand ResolutionDirective
(BRRDFinally,on 19 OctoberPBR$mproved# < | Fcbvergdddndrating
by two notchesfrom z "e C D B0&d' {"affer concludingD Orgviéw of
sovereigrsupportandincorporatinghe reviseccoveredondmethodology,
publishecbn 8 Septembe015.

Fitch Ratings 40<I| ?2<M? V DBRS

A+ AA

A- N A _I- A+ l
s o] o

BBB @ == A

2013 2014 2015 2013 2014 2015 2013 2014 2015



02. MORTGAGE COVER POOL

Cover Pool Metrics

STRONG HIGH AMPLE

ELEGIBLE oc ISSUANCE

COVER LEVEL CAPACITY
POOL

85% 15%

Residential Commercial X 1,96

overcollateralized

84,248 li

69,143 73%
of the cover
pooleligible 15,260
50.564 million Issuance
: Capacity
40,451 5,260
35,191
X 80%
—>
Total Collateral Elegible Legal Issuance Issued

COLLATERAL ANDDUTSTANDING

120.000 4

100.000

80.000

60.000

40.000

20.000

I Collateral $ # Puistanding

Ql Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

2012 2013 2014 2015
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02. MORTGAGE COVER POOL
CoverPool Metrics

Collateral Eligible Collateral Eligible
Outstandingmillion p) 69,143 50,564 73,968 54,006
Numberof loans 703,000 596,077 723,529 610,629
Numberof debtors 629,955 546,740 643,643 556,182
AverageSeasoningmonthg 81 90 74 83
Life(monthg 326 332 323 329
Timeto maturity(monthg 246 242 249 246
Average TV 61% 50% 62% 51%

Collateral Eligible Collateral Eligible
Residential 56,703 46,341 59,809 48,769
Commercial 9,028 2,146 10,368 2,783
SME 2,822 1,750 3,126 2,069
Developers 496 327 568 384
Land 94 0 96 0

COLLATERAL LTV DISTRIBUTION

§25.000 S
20.000 | 80% OF THE
COVER POOL
15:0001 HAS A LTV
10.000 | RATIO BELOW
80%
5.000 -
o T T T T 1
0-40% 40%-60% 60%-80% 80%-100% =>100%
NPL RATIO

POSITI VE NPL®S

PERFORMANCE
8,49% WITH NPL RATIO
) STANDING AT
6.80% AS OF 3Q15
Sep 14 Sep 15

Source: ECBC LabelSipain a loan is doubtful when:

Repayment is considered uncertain and some losses are expectedasodvhen

the loan is in arrears: the obligor is past due more than 90 days on the mortgage
credit obligation to the credit institution (that includes capital, interest payments..)
or when the total amount due to the lender exceeds 25% of the mortgage debt
(and it has not been considered as a default yet).



& o/ RESIDENTIAR

RESIDENCIAL AVERAGE LTV F) O RT FO L | O
PORTFOLIO OF THE
ELIGIBILITY PORTFOLIO IS
I STANDS AT 82% i 51%
91%
LOANS FOR PRIMARY
RESIDENCE
JE———
Collateral Eligible Collateral Eligible \
,25.000 - \
Outstandindmillion ) 56,703 46,341 59,809 48,769 i
Numbenf loans 659,335 566,610 676,153 579,216 DT |
Numberof debtors 601,803 526,720 617,403 537,648 15.000 -
Averageseasoningmonthg 85 92 79 84 10,000 4
Life(monthg 356 342 353 340
5.000 -
Timeto maturity(monthg 270 251 274 256
0 1
Averagd TV 58% 51% 59% 52% - 50 B — -
* cesemmcosToaunon s 4

Madrid 19,251

C.Valenciana 8,895
@ @ % ‘ Catalunya 8,326 f GI 98%

FIRST RANKED

: ‘ @ Andalucia 5,262 MORTGAGES
@ & CastillaLa Mancha 3,109

@ @ Canarias 2,994
Castilla y Ledn 2,512
@ Resto 6,354




RESTRICTIONS
TO COMMERCIAL
MORTGAGE
LENDING IN

' RECENT YEARS

AVERAGE LTV
OF THE

\‘}‘ COMMERCIAE

PORTFOL|O "

COMMERCIAL

E

Q4 2014

PORTFOLIO
TANDS AT 38%

Collateral Eligible Collateral Eligible
Outstanding 12,440 4,223 14,158 5,236 4500
Numberof loans 43,665 29,467 47,376 31,413 74.000 1
Numberof debtors 28,152 20,020 29,482 20,635 2222
AverageSeasoningmonthg 60 75 55 69 200
Life(months 193 218 196 223 iggg |
Timeto maturity(monthg 133 143 141 154 1.000 + I
Averagd TV 76% 38% 74% 40% 502

18%

I :

=

10% 10%

7% 6%
. 3% 3% 3% 3% 3%
- Il B N

N 13%

| PR
@ Y F L

Building& Real Business

Materials Estate

1 Lodging
Services Restaurants

Transport

Retail Energy Healthcare Food/ Leisure/  Industrial ~ Consumer  Others
Beverage Entertainment Products
/ Tobacco

10-20 20-30 >30




03. WHOLESALE MATURITIES

Wholesale Maturities Amortizing Profile

2,002 5,655 1,028 2,241 2,630 127 512 10,785

AmountOutstanding(uMn) 24,980
1.000 B Covereonds” 21,437
382 SenioDebt 2,544
Subordinatedebt 1,000

(*)Notincludingretainedcoveredbonds

2015 2016 2017 2018 2019 2020 2021 >2021
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04. ANNEXES

Macroeconomic Indicators

SPAIN SOVEREIGN DEBT RATING
LONG TERM OUTLOOK  SHORT TERM

{¢!b5! w5 g tBBEBwQ{

FITCH RATINGS

ahhs, Qf

DBRS

QUARTERLY SERIES GDP. PREVIOUS QUARTER RATE (% -

1,0

0,9
0,7

0,5 0,5

0,3 0,3 /\/
0,1

= ® GROWTH
- CONSOLIDATION

-0,3
1T 2013 2T 2013 3T 2013 4T 2013 1T 2014 2T 2014 3T 2014 4T 2014 1T 2015 2T 2015

o
UNEMPLOYMENT RATE IN SPAIN %OQ:;

o O FAVOURAE

25%

2o EMPLOYMENT
i TRENDOG

10%

5% 7 A

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 1T15 2T15 3T15

¢HOUSEHOLD

SPENDING, MAIN
Y DRIVER OF THE
ECONOMY

JUL14 AGO14 SEP140OCT14NOV14 DIC14 ENE15 FEB15MAR15 ABR15MAY15 JUN15 JUL15 AGO15 SEP15

Sales (deflated and seasonally adjugted
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04. ANNEX

Spanish Real Estate Market

MORTGAGES CONSTITUTED OVER DWELLINGS

70.000
60.000
50.000
40.000
30.000
20.000
10.000

0

Q1-2013 Q2-2013 Q3-2013 Q4-2013 Q1-2014 Q2-2014 Q3-2014 Q4-2014 Q1-2015 Q2-2015

EVOLUTION OF THE QUARTERLY RATE OF THE GENERAL HPI

=

dVortgages
02 02 overdwellings
PP 08 increasel 9%
fromQ2-2 0 1 4 ¢

1,7
0,7

-6,6
Q1-2013 Q2-2013 Q3-2013 Q4-2013 Q1-2014 Q2-2014 Q3-2014 Q4-2014 Q1-2015 Q2-2015

EVOLUTION OF THE QUARTERLY RATE OF THE HPI BY TYPE OF H AN

Orhe price of
- /XW,,M»«\ _/\,\ housing increases
4.2% as compared

with the previous
A m Newhousing Seconeéhandhousing qu artef)

Q1-2013 Q2-2013 Q3-2013 Q4-2013 Q1-2014 Q2-2014 Q3-2014 Q4-2014 Q1-2015 Q2-2015

3Q 2015. ANNUAL VARIATION RATE OF THE HPI BY AUTONOM. CO

dSecondhand

housingprices

increased by
4.6% 0
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